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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
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Compulsory REVISION comments

Literature review/Informing literature should be
extensively cited-eg. paragraphland 3(line 20-23;
38-49) are wanting

Cited lines (line 20-23; 38-49) have been
corrected grammatically. In terms of relevance,
they contain information that lay a historical
background for the study. Since studies on
innovations in MFIs are scares, it is proper to cite
relevant literature (both old and new) to give a
holistic picture. We have however added more
recent literature. These include: Ahlin, C,; Lin, J.;
Maio, M. (2011); Bartual-Sanfeliu, C.; Cervell6-
Royo, R.; Moya-Clemente, I. (2013); Gutiérrez-
Nieto, B.; Serrano-Cinca, C.; Mar-Molinero,C.
(2007); Dary and Issahaku (2013); Issahaku,
Dary, and Ustarz (2013).

Minor REVISION comments

Include more up to date references- publications of 1984
are too old; citations five years old ( 2009 to 2013) are
very few

More recent literature has been added. These
include: Ahlin, C.; Lin, J.; Maio, M. (2011);
Bartual-Sanfeliu, C.; Cervell6-Royo, R.; Moya-
Clemente, I. (2013); Gutiérrez-Nieto, B.; Serrano-
Cinca, C.; Mar-Molinero,C. (2007); Dary and
Issahaku (2013); Issahaku, Dary, and Ustarz
(2013).

Optional /General comments

The paper is good and well balanced
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